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a year gobs credit tax bill. They made that decision because
t hey have concluded that it essentially is fraught wiM t ax base
gi veaway and provi des New Yorker's and New York State no real
rewards. Now the second thing you are receiving fromthe
Pages this afternoon 1s a listing of sone of the itens that
we have here in Nebraska that tend to make Nebraska a
relatively good state in terns of our overall business
climate. For exanple, our right to work law You know we
don't talk for very nmuch about our |abor comunity. But for
years and years and years this state has had a right to work
law on its books. The baslc function of that right to work
law is to prohibit what 1s known as a closed shop, that is

a Cop where you had to be a nenber of a union if you are going
to work there. As a result of our right to work | aw we have
tended to have a relatlvely decent |abor climates Butyou
will also find in |ooking over the list of benefits to

Nebr askans or to Nebraska business, that we provide a

variety of tax breaks now, for exanple, we do not tax a

busi ness inventory of industry. You will find that we do

not tax, we do not impose a sales tax on start up costs for
certai n manufacturing businesses. Thereare other itens

that we have used, that we have done, designed to provide

a decent climate for our business community in our statee
r.espectabl e 1ltens. Now what Senators Wsely, Abboud, Hanni bal
and Peterson woul d have us believe is we have got to do one
nmore little thing> one nore little chip. Again what 1t really
neans is that we will give away a little bit of our tax base
so that the zest of us pick up that cost and we will give

it away, not because we will create gobs, and again the
scholarship is clear on that, we won't create gobs by this,
but sinply because we have made a decision that we want to
give some noney to a favorite industry i.e. the business
comuni ty that happens to do some capital investing and
happens to add some enpl oyees. Now the B.nal thing that |

am passing out to you this afternoon is alittle survey or
summary of what has happened to the corporate i ncone tax

as well as other taxes over the |last 30 years in Congress.
Wien you get thls you m ght gust take a quick look at it.

You wll note that in 1950 the corporatecomunity contributed
26.5% of our federal budget. That was 1950. Corporate 1n-
cone taxes paid 26.5% of the federal budget. In 1983
corporate inconme taxes paid 5.9% of the federal budget. In
1950 indi vldual incone taxes paid 39.9g of the ~ budget and
today they pay 47. 7% of the federal budget. What has been
happenlng over the long, long, pull 1s that Congress people
and | egi sl ators have been trying to provide benefits to the
corporate community and every tine they do so, it sinply
loads up the rest of us. It is the rest of us that have to
carry the burden. And | gust think sinply speaking this

is atinme when we say no. Now the third thing that you wll



